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B Saudi Economy Continues to Recover, with Commodity Exports Rising by 90 percent

The Saudi economy continues to recover, according to data
issued by the General Authority for Statistics, where data for the
month of October showed a remarkable growth in oil and non-
oil exports. Merchandise exports increased by 90% compared to
the same month last year, when international trade was affected
by the restrictions imposed by the Corona pandemic, such as
the travel ban and restrain. The value of merchandise exports
reached 106.2 billion riyals ($28 billion) in October 2021, up
from 55.9 billion riyals in October of last year, as a result of
an increase in petroleum exports by 45.5 billion riyals, or 123.1

percent. While non-oil exports increased by 25.5 percent.

The percentage of petroleum exports out of total exports increased
from 66.1 percent in October 2020, to 77.6% in October 2021.
While the value of merchandise exports increased by 11.5 billion
riyals, or 12.2 percent, compared to September 2021. China was
the Kingdom's main partner in commodity trade last October.
India, UAE, USA, Egypt, Taiwan, Bahrain and Singapore were
among the top ten export countries.

The source (Al-Arab London Newspaper, Edited)



Ayl
sl (e daar o " a1 Labd
o da Y s sl aladl PlA galai) .
ciall alall PAS 35 i of Gl (il 8 2.6
sl Sy A 3 4 e Ji Y (ges )
(0 deganas Lage e diall aladl 8 (5oal) (salardY)
Allad) (S lllad s Aaliiad Lgaddy e calsall
Alal) S Alghad (5685 o adsiall (ge Gua 2022
& e giial) by ly el clelail) (e aie o dula) clalSal
) (55 5)la3y ilally da il o U8 Ly e ¢ 5L
(s Aihadl) Al ddaiga) juaal)
B Qatar's Gross Domestic Product records a Growth of $180 Billion

Standard & Poor's Ratings Agency expects Qatar's gross domestic
product to rise by no less than 655 billion riyals (about $180
billion) by the end of this year. The Qatari GDP will contribute to
a strong recovery compared to the level recorded last year, which
was estimated at 526 billion riyals (144 billion US dollars). To
achieve this, the Qatari GDP is not less than 129 billion riyals
(about 35.5 billion dollars), with an annual growth rate of no
less than 24.52 percent. The agency attributed this growth to the
strong economic recovery achieved by the State of Qatar during
the current year, at all levels, as well as commercial, financial
and investment activities.
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M Tunisia's Foreign Debt continues to Rise

The Tunisian Ministry of Finance revealed that the volume of
debts reached 102.1 billion dinars (35 billion dollars) until the
end of last October, a record number, as debts reached about
81.47 percent of the gross domestic product, after it was up to
67.9 percent in 2019.

Tunisia's external debt amounted to 61.9 billion dinars,
representing about 49.3 percent of the total debt, compared to
40.2 billion dinars internal debt, while debt service amounted to
11.3 billion dinars at the end of last October.

The Tunisian debt is expected to rise to more than 100 percent of
GDP next year, as the draft finance law document revealed the
intention of the Tunisian government headed by Najla Boden to
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Standard & Poor's estimated that the level of economic growth
this year will reach no less than 2.6 percent, and that it will
jump strongly during the next year, to a level of no less than 4
percent. The strong economic growth in the coming year will be
supported by a number of factors, foremost of which is Qatar’s
hosting of the 2022 World Cup, where the World Cup is expected
to have positive repercussions on many diverse commercial and
economic sectors in Qatar, especially the tourism, hospitality and
retail sectors.

Source (Al-Raya Newspaper, Edited)
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borrow 23 billion dinars in 2022.

Tunisian President Kais Saied stressed that "Tunisia does not need
araw internal product, and all it needs is raw internal happiness,"
noting that "in view of the conditions that have accumulated over
many years, there was no possibility to introduce the reforms
that the Tunisian people want." Pointing out that "we are facing
a heavy legacy that can only be overcome by bold decisions,
and among the decisions that we will work to embody, is the
equitable distribution of wealth, and an end to the networks of
corruption that corrode public finances and hit growth and the
economy."

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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I World Economic Output Will Exceed $100 Trillion Dollars by 2022

A reportissued by the British consulting firm Saber showed
that global economic output will exceed $100 trillion for
the first time next year, expecting that it will take a little
longer for China to surpass the United States as the world's
first economy than previously thought.

It forecast China to become the world's largest economy in
dollar terms in 2030, or two years more than projected in
last year's World Economic Association calendar report.
Saber stated that it appears that India is on the verge of
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overtaking France next year and then Britain in 2023 to
regain its position as the sixth largest economy in the
world.

The report showed that Germany is on track to overtake
Japan in terms of economic output in 2033. Russia could
become among the top ten economies by 2036 and
Indonesia appears to be on track to occupy the ninth place
in 2034.

Source (Al-Rai Kuwaiti Newspaper, Edited)
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Dubai Expo 2020

Il Call for Young Entrepreneurs in the Arab World!

Do you have a "Startup" idea in the technology or digital industry?
Gather your team and apply to the largest entrepreneurship
competition in the Arab world, the “Arab Rally 2022”.

The finalists in the competition organized by the Union of Arab
Chambers in cooperation with the Arab Academy for Science,
Technology and Maritime Transport, will have the opportunity to
travel to the United Arab Emirates to attend the final at the Global
Forum for Entrepreneurs and Investment organized by the United
Nations Industrial Development Organization (UNIDO) at Expo
2020 Dubai, which gives them the opportunity to meet investors
from all over the world.

Conditions for Joining the Competition?

* Your team must consist of four people or less.

* An innovative project idea in the field of technology.

* Evidence that half of your team (at least) has joined an Arab
university or more.

* Your team must be between 18 and 30 years old.

Register now, and benefit from the experiences of coaches and
mentors, individual mentoring sessions, and cash prizes through
participation, to become the next Arab Champion.

For more information, please visit our website:
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http://www.entrepreneurshiprally.com/arabrally/



